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e Understanding international macroeconomic relations in connection with
international transactions through national accounts and balance of payments
accounts.

e In-depth study of the structure and functions of the foreign exchange market.

e Understanding national money markets and the link between monetary policy
and interest rates.

e (ritical analysis of the influence of monetary factors on exchange rates and their
changes over time.

e Understanding the impact of monetary and fiscal policies on the exchange rate.

e Knowledge and evaluation of the role of central banks in the foreign exchange
market and the way macroeconomic policies intervene when exchange rates are
fixed.

e In-depth study of international monetary systems.

e  Critical analysis of financial integration and Optimal Currency Areas.

e Evaluation of the position of developing countries in the international capital
market and assessment of recent financial crises.

General Competences

Taking into consideration the general competences that the degree-holder must
acquire (as these appear in the Diploma Supplement and appear below), at which of
the following does the course aim?

Search for, analysis and synthesis of Project planning and management

data and information, with the use of  Respect for difference and multiculturalism
the necessary technology Respect for the natural environment
Adapting to new situations Showing social, professional and ethical
Decision-making responsibility and sensitivity to gender issues
Working independently Criticism and self-criticism

Team work Production of free, creative and inductive
Working in an international thinking

environment ..

Working in an interdisciplinary Others...

environment ...

Production of new research ideas

e Research, analysis, and synthesis of data and information, and critical evaluation
of findings.

e Development of critical thinking.

e Promotion of free, creative, and inductive thinking.




SYLLABUS

The course aims to analyze the monetary dimension of international transactions, the
accompanying macroeconomic policies, as well as the role of capital and the
international capital market.

The first unit of lectures focuses on the macroeconomics of exchange rates and the
open economy. It begins with the presentation of national accounts and the key
macroeconomic aggregates of an open economy, along with the structure of the
balance of payments. It then analyzes exchange rates, the structure and equilibrium
of the foreign exchange market, and the mechanisms of money supply and demand.
Short- and long-term exchange rate dynamics are examined, as well as the role of
central banks in their determination and the implementation of stabilization policies.

The second unit concentrates on international macroeconomic policy. It includes a
historical review of international monetary systems and an analysis of financial
integration, emphasizing both the opportunities it has created and the crises it has
triggered. The theory of Optimal Currency Areas is introduced, highlighting the
rationale behind the creation of the European common currency. Finally, the unit
examines economic growth and borrowing in developing countries, the crises they
have faced, and the role of reforms in the international financial system.

TEACHING and LEARNING METHODS — EVALUATION

DELIVERY | Lectures delivered in person
Face-to-face, Distance learning,
etc.

USE OF INFORMATION AND | ¢ Use of the e-class electronic platform for
COMMUNICATIONS posting: (a) lecture material, (b)

TECHNOLOGY announcements, (c) applications, case studies,
Use of ICT in teaching, and relevant articles.
laboratory education, | e Use of electronic tools for lecture presentations
communication with students (PowerPoint).
e Use of ICT for communication with students.

TEACHING METHODS Activity Semester workload
The manner and methods of || Lectures 39
teaching are described in detail. | | Study and analysis of 141

Lectures, seminars, laboratory || academic literature
practice, fieldwork, study and

analysis  of  bibliography, | | Course total 180
tutorials, placements, clinical
practice, art workshop,
interactive teaching,

educational visits, project, essay
writing, artistic creativity, etc.

The student's study hours for
each learning activity are given
as well as the hours of non-




directed study according to the
principles of the ECTS

STUDENT PERFORMANCE

EVALUATION

Description of the evaluation
procedure

Language of evaluation,
methods of evaluation,
summative or  conclusive,

multiple choice questionnaires,
short-answer questions, open-
ended questions, problem
solving, written work,
essay/report, oral examination,
public presentation, laboratory
work, clinical examination of
patient, art interpretation,
other

Specifically-defined evaluation
criteria are given, and if and
where they are accessible to
students

Students are assessed based on their performance
in the final written examination (maximum grade:
10 points, weighting: 100% of the overall grade).
The grade from the final written examination
applies to the spring (June) examination period.
Participation in the final written examination is
mandatory in order to receive a grade.

The assessment procedure is described in the
course outline, which is posted on the e-class
platform, and is announced during the first lecture.

ERASMUS students follow the same assessment
methods but are taught and examined in English.
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