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LEARNING OUTCOMES

Learning outcomes
The course learning outcomes, specific knowledge, skills and competences of an
appropriate level, which the students will acquire with the successful completion of
the course are described.
Consult Appendix A
e Description of the level of learning outcomes for each qualifications cycle,
according to the Qualifications Framework of the European Higher Education
Area
e Descriptors for Levels 6, 7 & 8 of the European Qualifications Framework for
Lifelong Learning and Appendix B




e Guidelines for writing Learning Outcomes

Upon successful completion of the course, students will be able to:

- Distinguish between profitable and unprofitable investment projects.

- Conduct sensitivity analysis after applying the relevant investment appraisal
criteria.

- Evaluate projects using software such as Excel.

- Conduct socioeconomic project analysis in addition to financial analysis.

- Assess the option of acquiring equipment through borrowing or long-term leasing.

General Competences

Taking into consideration the general competences that the degree-holder must
acquire (as these appear in the Diploma Supplement and appear below), at which of
the following does the course aim?

Search for, analysis and synthesis of Project planning and management

data and information, Respect for difference and multiculturalism
with the use of the necessary Respect for the natural environment
technology Showing social, professional and ethical
Adapting to new situations responsibility and

Decision-making sensitivity to gender issues

Working independently Criticism and self-criticism

Team work Production of free, creative and inductive
Working in an international thinking

environment ..

Working in an interdisciplinary Others...

environment ...
Production of new research ideas

e Search for, analysis and synthesis of data and information, with the use of
e the necessary technology.

e Decision-making.

e Working independently.

e (Criticism and self-criticism.




SYLLABUS

The course examines the fundamental principles and methods of investment
appraisal, with emphasis on the time value of money, discounted cash flows, risk
and sensitivity analysis, and the making of specific investment decisions. Particular
emphasis will be placed on issues related to the socio-economic appraisal of
investment projects.

1. The time value of money.

2. Fisher’s investment—consumption model.

3. Discounted cash flow methods: net present value and internal rate of return.
4. Specific investment decisions: equivalent annual cost and equivalent annual
net cash flows; purchase or long-term leasing.

5. Break-even analysis and sensitivity analysis.

6. Capital market imperfections.

7. Inflation.

8. Risk: traditional methods of incorporating risk into investment appraisal;
expected net cash flows; the Capital Asset Pricing Model.

9. Socio-economic appraisal of investment projects.

More specifically, the course is divided into the following sections:
Part A: Decision-Making Under Certainty

Theoretical background of the decision-making process

Time value of money

Investment decision criteria

Cash flow estimation

Special investment decisions

Part B: Socioeconomic Appraisal of Investment Projects
Introduction to socioeconomic assessment

Public interventions, projects, and policies

Efficiency and welfare

Consumer surplus

Market failures and government interventions
Identification & evaluation of cost-benefit elements

Part C: Decision-Making Under Uncertainty
Analysis of alternative uncertain conditions
Certainty Equivalent Approach

CAPM in capital budgeting and sensitivity analysis

TEACHING and LEARNING METHODS - EVALUATION

DELIVERY
Face-to-face, Distance learning, | Face-to-face
etc.

e Use of the eClass electronic platform for
posting: (a) lecture material, (b)
announcements, and (c) exercises, case
studies, and relevant articles.

USE OF INFORMATION AND
COMMUNICATIONS
TECHNOLOGY




Use of ICT in teaching,
laboratory education,
communication with students

e Use of ICT for lecture delivery (PowerPoint).

TEACHING METHODS
The manner and methods of
teaching are described in detail.
Lectures, seminars, laboratory
practice, fieldwork, study and
analysis of  bibliography,

tutorials, placements, clinical
practice, art workshop,
interactive teaching,

educational visits, project, essay
writing, artistic creativity, etc.
The student's study hours for
each learning activity are given
as well as the hours of non-
directed study according to the
principles of the

ECTS

Activity Semester workload
Lectures 39
Study and analysis of 95
bibliography
Exercise Solving 42
Midterm Examination 2
(progress test)
Exams 2
Course total 180

STUDENT PERFORMANCE
EVALUATION

Description of the evaluation
procedure

Language of  evaluation,
methods of evaluation,
summative or conclusive,

multiple choice questionnaires,
short-answer questions, open-
ended  questions,  problem
solving, written work,
essay/report, oral examination,
public presentation, laboratory
work, clinical examination of
patient, art interpretation,
other.

Specifically-defined evaluation
criteria are given, and if and
where they are accessible to
students.

(1) A compulsory written midterm examination
(30%), consisting of multiple-choice questions.

(2) Final written examination (70%), which covers
the entire syllabus and includes one section

with open-ended questions assessing
knowledge, comprehension, and analytical
ability, as well as one section of multiplechoice

questions.

All the above information is communicated to
students at the beginning of the semester through
the course’s electronic platform on eClass.
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